








(9) Default in redemption of preference shares and dividend thereon:

In the earlier years, the Company has issued 37,50,000, 6% optionally convertible cumulative
redeemable preference shares (OCCRPS) of Rs.100 each, aggregating to Rs 3750 Lakhs were
outstanding as on September 30, 2019. All these OCCRPS were purchased by ILFS Trust
Company Limited (ITCL), now Vistra ITCL India Limited, being the trustee of Maytas Investment
Trust. As per various agreements/extensions, all these OCCRPS were due for redemption as
on September 30, 2019. The Company defaulted in the redemption of these OCCRPS.
Further, the Company has also defaulted in payment of dividend payable Rs 1,579 Lakhs.

(10) The Consolidated financial results do not include the results of operations and other financial
information related to one subsidiary viz Maytas Infra Saudi Arabia (MISA) since the subsidiary
has ceased its operation for a period exceeding 3 years and the financial information is not
available.

(11) Statutory Auditors of the Company have issued qualified audit reports on standalone financial
statements as at and for the year ended March 31, 2022 in respect of matter stated in paragraph
6 above and in respect of matters stated in paragraphs 6 and 10 above in case of consolidated
financial statements as at and for the year ended on March 31, 2022. For the quarter and nine
months ended December31 2022, the matter stated in paragraph 6 above has been considered
for reporting under emphasis of matter para in respect of the standalone and consolidated
financial results. The matter stated in paragraph 10 above continued to be reported under
qualified conclusion in their limited review reports on the above consolidated financial results.
Further, emphasis of matter in respect of matters stated in paragraphs 4, 5 and 8 above in the
audit reports on standalone and consolidated financial statements as at and for the year ended
March 31 2022 have been continued as such in their limited review reports of the above
financial results.

(12) These consolidated and standalone financial results will be made available on the Company’s
Website viz., www.ilfsengg.com and websites of BSE Limited and National Stock Exchange of
India Limited viz., www.bseindia.com and www.nseindia.com respectively.
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