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Independent Auditor’s Report

To the Members of
Ekadanta Green Fields Private Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Ekadanta Green Fields Private Limited ("thkae
Company"), which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity, and the Statement of Cash
Flows for the year cnded on that date and notes to the financial statements, including a summary of thae
material accounting policies and other explanatory information (here after referred to as “the financizal
statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (“the Act™) in the manner =o
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended
(“Ind AS") and other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2026, the loss and total comprehensive loss, changes in equity and its cash flows for the year
ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor’s Responsibilities for the Audit of the Financial Statements” section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requitements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion,

Material uncertainty related to going Concern

As detailed in Note 8 (b) to the Financial Statements, the Company could not commence the project for
which the Company was established and accordingly, has not carried out any operations for a substantial
period of time. As at the year end, the Company’s net worth is eroded and liabilities are in excess of assets.,
In view of these factors, the management has drawn up the Financial Statements on the basis of realizable
values of assets and liabilitics as at the year end.

Our opinion is not modified in respect of this matter.
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The othe=r
information comprises the information included in the Director’s Report but does not include the financies]
statements and our auditor’s report thereon,

OQur opinion on the financial statements does not cover the other information and we do not express any forrm
of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financiz|
statements or our knowledge obtained during the course of our audit, or otherwise appears to be materially
misstated,

If, based on the work we have performed we conclude that there is a material misstatement of this othesr
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial positiona,
financial performance (including other comprehensive income), changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under section 133 of the Act, read with the Rules issued there under. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financia]
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionz|
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the financial statements, whether due to framad
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence thaat
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiza|
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involwre
collusion, forgery, intentional omissions, misrepresentations, or the averride of internal control.

= Obtain an understanding of internal control with reference to financial statements relevant to the audijt
in order to design audit procedures that are appropriate in the circumstances. Under section 143(3)(3)
of the Act, we are also responsible for expressing our opinion on whether the Company has adequase
internal financial controls with reference to financial statements in place and the operatimg
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accountira g
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting andd,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concerm,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor*g
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our apinion, Qur conclusions are based on the audit evidence obtained upto the date of owur
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a poing concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statcments represent the underlying transactions and events in
& manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in interna]
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requircments regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements
L. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the Central

Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A", a statement on the matters specified in paragraphs 3 and 4 of the Order.
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2A.  Asrequired by Section 143(3) of the Act, we report that:

8)  we have sought and obtained all the information and explanations which to the best of oL
knowledge and belief were necessary for the purpose of our audit:

b)  in our opinion, proper books of account as required by law have been kept by the Company 50
far as it appears from our examination of those;

c) the Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Incomes,

Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account;

d)  inouraopinion, the aforesaid financial statements comply with the Indian Accounting Standarcls
specified under section 133 of the Act, read with the rules made thereunder;

€)  the matter relating to going concem described under Material Uncertainty Related to Goimg

Concem paragraph above, in our opinion, may have an adverse effect on the functioning of thae
Company;

f) on the basis of written representations received from the directors as on March 3 1, 2026 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2026, from being appointed as a director in terms of Section 164(2) of the Act; and

g)  with respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating cffectiveness of such controls, refer to owr
separate report in “Annexure B" to this report.

2B.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 1 ]
of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion and to the best of our
information and according to the explanations given to us:

L the Company does not have any pending litigations, except in respect of dispute between the
promoters in which Company is also a respondent as disclosed in Note Bd;

ii.  the Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii.  there are no amounts which are required to be transferred, to the Investor Education and
Protection Fund by the Company for the year ended March 31, 2026;

lv. (a) the management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or
loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in wriling or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
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behalf of the Ultimate Beneficiaries;

(b)  the management has represented, that, to the best of its knowledge and belicf, no funeds
(which are material either individually or in the aggregate) have been received by thae
company from any person or entity, including foreign entities ("Funding Parties™), wisth
the understanding, whether recorded in writing or otherwise, that the company shaT],
whether, directly or indirectly, lend or invest in other persons or entities identified din
any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries=")

or pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(¢)  based on audit procedures that have been considered reasonable and appropriate in thhe
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(g), as provided under (a) and (%)
above, contain any material mis-statement.

v.  the Company has not declared or paid any dividend during the year; and

vi.  based on our examination, which included test checks, the Company has used accountimg
software for maintaining its books of account, which has a feature of recording audit trail (edlit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did nat COMe across any instance of
the audit trail feature being tampered with and the audit trail has been preserved by the
Company as per the statutory requirements for record retention.

2C.  With respect to the other matters to be included in the Auditor's Report under section 197 (16),
according to the information and explanations given to us, the Company has not paid any
remuneration to its directors.

Jor M Bhaskara Rao & Co,
Chartered Accountan ¢y

K § Mahidhar

Partner

Membership No. 22088 1

UDIN: 26220881HZYBRQ4316

Hyderabad, May 15, 2026
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“Annexure A” to the Independent Auditor’s Report on the Financial Statements

(Referred to in paragraph (1) under “Report on Other Legal and Repulatory Requirements” section of ovr
repart of even date to the members of Ekadanta Green Fields Private Limited on the financial statemenris
for the year ended March 31, 2026)

To the best of our information and according to the explanations provided to us by the Company and time
books of account and records examined by us in the normal course of audit, we state that;

() (8 The Company does not have any Property, Plant and Equipment or intangible assets.
Accordingly, paragraph 3(i) (a) to (d) of the Qrder are not applicable.

(b)  No proceedings have been initiated during the year or are pending against the Company foor
holding any benami property under the Prohibition of Benami Property Transactions Act, 19% §
(as amended in 2016) and rules made there under,

(i) (a) The Company does not have any inventory; accordingly, paragraph 3(ii) (a) of the Order is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of Rs.5 crore, in
aggregate, at any point of time during the year, from banks or financial institutions on the bas is
of security of current assets and hence reporting under clause 3(ii)(b) of the Order is not
applicable.

(iii)  The Company has not made any investments, provided any guarantee or security or granted any loarys
or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or other parties during the year and accordingly paragraph 3(iii) of the Order is not
applicable, at present.

(ivy  The Company has not granted any loans investments, guarantees, and security to any party during the
year and hence paragraph 3(iv) of the Order is not applicable, at present.

(v)  The Company has not accepted any deposits or amounts which are deemed to be depasits to which
the directions issucd by the Reserve Bank of India and provisions of Section 73 to Section 76 or any
other relevant provision of the Act and the Rules made there under, where applicable. Further no order
has been passed by Cornpany Law Board or National Company Law Tribunal or Reserve Bank of

India or any court or any other tribunal and accordingly paragraph 3(v) of the Order is not applicable,
at present.

(vi)  The maintenance of cost records has not been specified by the Central Government under subsection
(1) of section 148 of the Act, for the business activities carried out by the Company.

(vii) Inrespect of statutory dues:

(a) The Company is generally regular in depositing undisputed statutory dues including income
tax. The provisions of goods and service tax, provident fund, employees® state insurance, sales
tax, service tax, customs duty, excise duty, value added tax and cess are not applicable to the
Company at present.
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There were no undisputed amounts payable in respect of these statutory dues outstanding, =it
the year end, for & period of mare than six months from the date they became payable;

(b)  There are no statutory dues referred to in clause (a) above which have ot been deposited o=n
account of dispute as on March 31, 2026,

(viii) There were no transactions relating to unrecorded income that have been surrendered or disclosed =g
income during the year in the tax assessments under the Income Tax Act, 1961,

(ix) The Company did not avail or mise any loans or other borrowings from any lender; accordinglsy,
paragraph 3(ix) of the Order is not applicable.

(x) (2) The Company has not raised moneys by way of initial public offer or further public offesr
(including debt instruments) during the year. Accordingly, paragraph 3(x)(a) of the Order 55
not applicable.

(b)  During the year, the Company has not made any prefercntial allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible), and accordingls,
paragraph 3(x)(b) of the Order is not applicable.

(i) (a) During the course of our examination of the books and other records of the Company carrieed
out in accordance with the generally accepted auditing practices in India, no material fraud by
the Company or on the Company by its officers or employees has been noticed or reported
during the year, nor have we been informed of such case by the management. Accordingly,,
paragraph 3(xi)(a) of the Order is not applicable,

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the

Central Government, during the ycar and upto the date of this report.

(c)  Asrepresented to us by the management, there are no whistle blower complaints received by
the Company during the year.

(xii) The Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable,

(xili) Transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

(xiv) The Company has no internal audit system during the year.

(xv)  The Company has not entered into non-cash transactions with directors or persons connected with
them during the year.

(xvi) (a) Based on the information and explanations furnished to us, in our opinion, the Company is not
required to be registered under Section 45-1A of the Reserve Bank of India Act 1934.

(b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing




M. BHASKARA RAO & CO CONTINUATION SHEET _

Finance activities,

(¢)  In our opinion, the Company is not a Core Investment Company (CIC) as defined in thae
regulations made by the Reserve Bank of India

(d)  We have been informed that the Company has one Core Investment Company (CIC) as part .&f
the Group.

(xvii) The Company has incurred cash loss of Rs.42 thousands during current financial year and Rs.1 7
thousands in the immediately preceding financial year.

(xviil) There has been no resignation of the statutory auditors during the year, hence, paragraph 3(xviii) of
the Order is not applicable.

(xix) The Company has not commenced its operations since incorporation and has not carried out any
operations during the year. In view of this, the Company has prepared the financial statements on
“realisable basis™,

(xx) The Company is not required to spend any amount under section 135 of the Companies Act 2013,
hence, paragraph 3(xx) (a) and (b) of the Order is not applicable.

Jor M Bhaskara Rao & Co
Chartered Accountanzs

Firm istration No. 000459 5
K § Mahidhayr

Partner

Membership No. 22088 1

UDIN: 26220881HZYBRQ431 6

Hyderabad, May 15, 2026
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“Annexure B” to the Independent Auditor’s Report on the Financial Statements

(Referred to in paragraph 2A.(g) under ‘Report on Other Legal and Regulatory Requirements® section of owmr
report of even date to the members of Ekadanta Green Fields Private Limited)

Report on the Internal Financial Controls with reference to Financial Statements under Clause (i) o=f
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Ekadant-a
Greenfields Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the e
financial statemnents of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls with reference to Financial Statement-s

The Company’s management is responsible for establishing and maintaining internal financial controls with
reference to financial statements based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Aud it
of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India ('ICAT"). These responsibilities include the design, implementation and maintenance of adequate
internal financial controls with reference to financial statements that were operating effectively for ensurin g
the orderly and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness

of the accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing, issued by ICAI and Standards on Auditing prescribed under section 143(10) of the Act, to the
extent applicable to an audit of Internal Financial Contrals with reference to Financial Statements. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal finaucial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna]
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and opemting effectivencss of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls systemn with reference to financial statements.
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Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is o process designed to provicie
reasonable assurance regarding the reliability of financial reporting and the preparation of financizal
statements for external purposes in accordance with generally accepted accounting principles. A company="'s
internal financial control with reference to financial statements includes those policies and procedures th=at
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect tiae
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactiors
are recorded as necessary to permit preparation of financial statements in accordance with generally accepte=d
accounting principles, and that receipts and expenditures of the company are being made only in accordane=e
with authorizations of management and directors of the Company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company='s
assets that could have a material effect on the financial statements,

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatemen ts
due to error or fraud may oceur and not be detected. Also, projections of any evaluation of the internz=y]
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

Considering the size of the Company and nature of its operations during the year, in our opinion, the
Company has, in all material respects, an adequate intemal financial controls system with reference to
financial statements and such internal financial controls with reference to financial statements were operating
effectively as at March 31, 2026, based on the internal financial control over financial reporting criteria
cstablished by the Company considering the essential components of internal conirol stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

Jor M. Bhaskara Rao & Co,
Chartered Accountaniy
Firm Registration No. 0004598

el E= ey

K S Mahidhar
Partmer

Membership No, 220881
UDIN: 26220881HZYBRQ4316

Hyderabad, May 15, 2026
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Ekadanta Greenfields Private Limited
CIN:U01403TG2008PTC060184
Balance Sheet As At March 31, 2026

(All amounts in Rs Thousands except for share data or as otherwise stated)

Notes Ag at Asat
March 31, 2026 Mareh 31 2025
Assets
Non Current Assets
Other non- current assets 3 10 i

Current assets

Total Assets

Equity And Liabilities
Equity

Equity share capital 4 100 100
Other equity 5 (1,86,541) (1,86,499)
Total Equity (1,86,441) (1,86,399)
Liabilities
Current liabilities
Financial liabilities
Trade payables 6
(i) Outstanding dues to Micro Enterprises and
Small Enterprises .
(ii) Outstanding dues of Creditors other than
Micro Enterprises and Small Enterprises 139 127
Other current liabilities 7 1,86,312 1,86,273
Total Current libilities 1,86,451 1.86.399
Total Equity and Liabilities 10 .
Corporate Information l
Material accounting policies 2
The accompanying notes form an integral part of the financial statements !
As per our report of even date.
for M.Bhaskara Rao & Co
Clharrerec'z’ Acc'mmmms s For and on behalf of the Board of Directors
W:OOMS%/ mR ' kadanta Greenficlds Private Limited
et :( Gt oo \[&T e
K 5 Mahidhar \i",‘:.\x_,«-'-‘ Y Vinay Kri¥han Sood Saibal Kumar Mukherjee
Partner ' i ;‘f” Director Director
Membership No: 220881 S [DIN: 06736838 DIN: 08192618

Hyderabad, 15 May 2026




Ekadanta Greenfields Private Limited
CIN:U01403TG2008PTC060184

Statement of Profit And Loss for the year ended March 31, 2026

(All amounts in Rs. Thousands except for share data or as otherwise stated)

Year ended Year eneded

Notes :
March 31, 2026 March 31_ 2025

Income
Revenue from operations 8 )
Total revenue .

Expenses
Auditors remuneration 13 13
Other expenses 29 4
Total expenses 42 17

Profit/(Loss) before tax (42) (17)
Tax expense S .
Profit/ (Loss) for the year (42) (17)

Other Comprehensive Income 2 .
Total Comprehensive Income (Comprising
Profit/(Loss) and Other Comprehensive Income)

(42) (1n

Earnings per equity share

[Nominal value of share Rs.100 (March 31, 2025 :

Rs.100)] 8(i)
Basic and diluted (41.73) (17.04)

Corporate [nformation I
Material accounting policies 2
The accompanying notes form an integral part of the financial statements

As per our report of even date.

for M.Bhaskara Rao & Co For and on behalf of the Board of Directors
C‘_har'ter'ecllAcc‘rJuruaan == " Ekadanta Greenfields Private Limited
Firm Registration-Number:0004598 = 7n 4
Q_KCQ/ ; ?'f;:.-_/,, TN ‘/! CLLM M____.
“(“— f\:_ = | et Vinay Krishan Sood Saibal Kumar Mukherjee
K S Mahidhar o Director Director
Partner DIN: 06736838 DIN: 08192618

Membership No: 220881

Hyderabad, 15 May 2026




-Ekadanta Greenfields Private Limited
CIN:U01403TGZ008PTCO0G0184

Statement of Cash Flows for the year ended March 31, 2026

(All amounts in Rs. Thousands except for share data or as otherwise stated)

Year ended Year ended

Particulars
March 31, 2026 March 31, 2025

A. Cash flow from operating activities
Net Profit / (Loss) before tax (42) an

Adjustments for:
Depreciation and amortisation )

Operating profit / (loss) before working capital changes (42) (17)
Changes in working capital:
Increase / (decrease) in trade payable i3 17
Increase / (decrease) in other current liabilities 30 i
(Increase) / decrease in other financial assets (10) p

Cash generated from operations B
Net income tax (paid) / refunds .

Net cash flow from / (used in) operating activities (A) 3

B. Cash flow from investing activities

Net cash flow from / (used in) investing activities (B) 3

C. Cash flow from financing activities

Net cash flow from / (used in) financing activities (C) -

Net increase / (decrease) in Cash and cash equivalents (A+B+C) 2

Cash and cash equivalents at the beginning of the year .
Cash and cash equivalents at the end of the year .

Components of Cash and cash equivalents
Particulars Year ended Year ended
March 31, 2026 March 31, 2025
Cash on hand N
With banks-in Current Accounts d

Total _
The accompanying notes form an integral part of the financial statements

As per our report of even date.

for M.Bhaskara Rao & Co For and on behalf of the Board of Directors
Chartered Acﬂlﬂm?fﬂm's e Ekadanta Greenficlds Private Limited

K : *-/j Q\JLL“QJ:L__
K S Mahidhar \ W Vinay Krishan Sood Saibal Kumar Mukherjee
Partner Director Director

Membership No: 220881 = DIN: 06736838 DIN: 08192618

Hyderabad, 15 May 2026




Ekadanta Greenfields Private Limited
CIN:U01403TG2008PTCO060184

Statement of changes in equity for the year ended March 31, 2026
(All amounts in Rs Thousands except for share data or as otherwise stated)

A. Equity share capital

Particulars Number Amnount
of Shares
Balance as at March 31, 2024 1,000 100
Changes in Equity Share Capital due to prior period - g
errors
Restated balance at the beginning of the current 1,000 100
reporting period ‘

Changes in equity share capital during year - -
Balance as at March 31, 2025 1,000 100
Changes in Equity Share Capital due to prior period - p

errors

Restated balance at the beginning of the current 1,000 100

reporting period

Changes in equity share capital during year - -
Balance as at March 31, 2026 1,000 100

B. Other Equity

Reserves and Surplus -

Gl Retained Rarnings Tatal
Balance at March 31, 2024 (1,86,482) (1,86,469)
Profit /(loss) for the year (17 a7
Other Comprehensive Income (net of tax) .
Balance at March 31, 2025 (1,86,499) (1,86,499)
Profit /(loss) for the year (42) (42)
Other Comprehensive Income (net of tax) i .
Balance at March 31, 2026 (1,86,541) (1,86,541)
The accompanying notes form an integral part of the financial statements
As per our report of even date.
for M.Bhaskara Rao & Co For and on behalf of the Board of Directors
Chartered Accountants Ekadanta Greenfields Private Limited
Firm Registration Number: 00045% ’{ oA

~Sfladly (70 Qm YL
K S Mahidhar 1 Vinay Krlslmn Sood Saibal Kumar Mukherjee
Partner N 'f';‘ : Director Directar
Membership No: 22088 o DIN: 06736838 DIN: 08192618 (/

Hyderabad, 15 May 2026
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As al M5 at
Note No Particulars March 31,2026 | Marcka 31, 2025
3 Other non- current assets
Security Deposit 10 =
Total 10 -




Ekadanta Greenfields Private Limited
CIN:U0T403TG2008PTC060184

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

As At As At
March 31, 2026 March 3 1, 2025
Number of Number of
Shares Amonunt Shares Amount
4 Equity Share Capital
Authorized
Equity shares of Rs,100/- cach 25,000 2,500 25,000 2.500
15,000 2,500 25000 2,500
Issued, Subscribed and Paid up -
Equity shares of Rs, 100/- each fully paid up 1,000 100 1,000 100
Total 1,000 100 1,000 100

4.1 Reconciliation of the number of equity shares and amount outstanding at the beginning and at the end of th e reporting

period.
As At As At
March 31, 2026 March 3 1, 2025
Number of Number of
Shares Amount Shares Amount
Equity shares of Rs. 100) each
Al the beginning ol the year 1,000 100 1.000 100
Changes during the year G - - N
At the end of the year 1,000 100 1,000 100
4.2 Shares held by the Holding Company:
As At As At
March 31, 2026 March 31, 2025
Number of Number of
Shares Amouni Shares Amount
Equity shares of Rs.100/- each
IL&FS Engineering and Construction Company Limited & its 1,000 100 1,000 100
nominees
4.3 List of shareholders holding more than 5% shares in the Company
As At As At
March 31, 2026 March 31, 2025
Number of Yof  Number of % of
Shares Holding Shares Holding
Equity shares of Rs. 100 each
IL&FS Engineering and Construction Company Limited & its 1,000 100 1,000 100

nominecs




Ekadanta Greenfields Private Limited
CIN:UDI403TG2008PTC060184

Notes to the Financial Statements for the year ended March 31, 2026
{(All amounts in Rs. Thousands except for share data or as otherwise stated)

4.4 Terms/Rights attached to equity shares
The company has only one class of equity shares having a par value of Rs. 100

per share. Each holder of ecguity shares is

entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend prcaposed by the
Board of Direclors is subject to the approval of the shareholders in the ensuing Annual General Meeting. I the event of
liquidation of the company. the holders of equity shares will be entitled to receive remaining assets of the ceampany, aficr

distribution of all preferential amounts,

shareholders.

4.5  Details of promoters' shareholding

Equity shares of Rs.100/- cach
IL&FS Engineering and
Construction Company Limited
& its nominees

Equity shares of Rs.100/- each
IL&FS Engincering and
Caonstruction Company Limited
& its nominees

5 Other equity

5.1 Retained Earnings
Balance at beginning of year
Loss for the year
Balance at end of year

6 Trade payables

Ducs to micro and small enterprises
Dues to other than micro and small enterprises

Total

The distributions will be in proportion to the number of equily sharess held by the

As At As At
March 31, 2026 March 31, 2025
Number of Y%of  Numberof Y%of %
Shares Holding Shares Holding Change
1,000 100 1,000 100 ke
As At As At
March 31, 2025 March 31, 2024
Number of Y%of  Number of % of s
Shares Holding Shares Holding Change
1,000 100 1,000 100 -
Asat Asat
March 31, Mareh 31,
2026 2025

(1,86,499)  (1.86,482)
{42) (17)
(1,86,541) _ (1,86,499)

As at As at
March 31, March 31,
2026 2025
139 127
139 127

6.1 The Company has not received any intimation [rom ‘suppliers’ regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 and hence disclosures, relating to amounts unpaid as at the year end together with interest
paid/payable as requircd under the said Act arc not possible.

Sy
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Ekadanta Greenfields Private Limited
CIN:U01403TG2008PTCO060184
Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

6.2

6.3

Trade Payables Aging Schedule as at March 31, 2026

Outstanding for following periods from due date

Less than 1 More than
Not d 3 .
ue e 1-2 yrs 2-3yrs 3 years Total
MSME - - = = 2 z
Others 13 13 - - 114 139
Disputed dues - MSME - - E - - .
Disputed dues - Others - s & . - .
Total 13 13 - 2 114 139
Trade Payables Aging Schedule as at March 31, 2025
Outstanding for following periods from due date
Less than 1 More than
Not due < - Tot:
- 1-2 yrs 2-3 yrs 1 veurs Total
MSME - B e . N =
Others 13 - - - 114 127
Dispuled dues - MSME - - - 5 & .
Disputed dues - Others - - , . i i
Total 13 - - - 114 127
As at As at
March 31,  March 31,
2026 2025
Other Current liabilities
Payable to Holding Company [Refer note 8(h)] 1,50,494 1,50.453
Payable to Related Partics 35.818 35818
Total 1,86,312 1,86,273




Ekadanta Greenfields Private Limited

CIN: U01403TG2008PTC060184

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

1.

2.1.

2.2,

2.3.

24.

i,

iv.

Corporate Information:

Ekadanta Greenfields Private Limited (the Company) is a Private Limited Company was incorporated
and domiciled in India and has its registered office at Door No B-2-120/1 13, Block B, 1% floor Sanalli Info
Park, Road no 2, Banjara hills, Hyderabad, Telangana, 500034. During the Financial year 2010-1 1, the
ownership and Management of the Company were changed vide Share Sale and Purchase Aprec=ment
dated 28" day of February 2011. The Company became 100% subsidiary of IL&FS Engineering and
Construction Company Ltd,

The financial statements were approved and authorized for issue by company’s Board of Directors on 15
May 2026.

Material Accounting Policy Information:
Statement of Compliance:

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under Section 133 of Companies Act, 2013 (the ‘Act’), the Companies
(Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Act.

Basis of preparation of financial statements:

These financial statements have been prepared in aceordance with the Indian Accounting Standards are
presented in Indian Rupees (Rs) which is also the company’s functional currency. All the amounts have
been reported in Indian Rupees in thousands except for share and carnings per share data, unless otherwise
stated. These financial statements have been prepared on realisable value basis,

Use of estimates

In preparing these standalone financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimates,

Current & non-current classification

The Schedule I to the Act requires asscts and liabilities to be classified as either current or non-current.

The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification.

An asset is current when it satisfies any of the following criteria:

L] It is expected to be realised or intended to sold or consumed in normal operating cycle;

L] It is held primarily for the purpose of trading;

= It is expected to be realised within twelve months after the reporting year; or

" It is Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

Current assets include the current portion of non-current financial assets. All other assets are classified as

non-current.




Ekadanta Greenfields Private Limited

CIN: U01403TG2008PTC060184

Notes to the Financial Statements for the year ended March 31,2026
(AIl amounts in Rs. Thousands except for share data or as otherwise stated)

2.5

2.6.

2.7.

2.8.

2.9.

Financial Assets & Liabilities

Trade receivables are initially recognised when they are originated All other financial assets and finzancial
liabilities are initially recognised when the Company becomes a party to the contractual provisions -of the
instrument

A financial asset or financial liability is initially measured at fair valuc plus, for an item not at fair value
through profit and loss (“FVTPL"), transaction costs that are directly attributable to its acquisiti-on or
issue,

Statement of Cash Flows

The Statement of cash flows has been prepared under the indirect method, whereby profit / (loss) bsefore
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and any deferrals
or accruals of past or future cash receipts or payments. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information,

Cash & Cash Equivalents

Cash and cash equivalents comprise cash at bank and in hand and short term investments with original
maturity of three months or less

Pravision, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation as a result of past event and it js
probable that an outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. If the effect of the time value of money is material, provisions are discounted using
a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting
is used, the increase in the provision due to the passage of time is recognized as a finance cost.

Contingent Liabilities and Contingent Assets are not recognized in the financial statements.

Recent Accounting Pronouncements

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time.

a. Ind AS 21 - The Effects of Changes in Foreign Exchange Rates. Applicable w.e.f. April 1, 2025,
The Company has reviewed the amendment and based on its evaluation has determined that it does
not have any significant impact in its financial statements,

b. Ind AS 1, Presentation of Financlal Statements Applicable w.e.f April 1, 2025 — The amendment
relates to classification of liabilities as current or non-current and non-current liabilities with
covenants. In the context of classifying a liability as curren, it removes the requirement of existence
of aright to defer settlement for at least 12 months after the reporting date and instcad requires that
the said right should exist on the reporting date and have substance. The amendment also introduces
guidance on classification of liabilities with covenants. The Company has no impact of these
amendments in its classification criteria of current and non-current liabilities.




Ekadanta Greenfields Private Limited

CIN: U01403TG2008PTCO60184

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

c. Ind AS 7, Statement of Cash Flows and Ind AS 107, Finaneial Instruments: Disclossures,
applicable w.e.f. April 1, 2025, The Amendment in Ind AS 7, requires to inform users of fin=ancial
statements of the existence of supplier finance arrangements and explain the nature of the
arrangements the carrying amount of liabilities and the range of payment due dates. Ind AS 1037 has
been amended to add supplier finance arrangements as a factor that may cause concentrat@on of
liquidity risk. The Company has reviewed the amendment and based on its evaluation has deterzmined
that it does not have any significant impact in its financial statements.

d. Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately — The
amendments provide a temporary mandatory relief from deferred tax accounting for top-up tax and
discloser that they have applied the relief. This relief is immediate and applies retrospectivelys. The
Company has reviewed the amendment and based on its evaluation has determined that it doe=g not
have any impact in its financial statement.




Ekadanta Greenfields Private Limited

CIN: U01403TG2008PTC060184

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

8.

c.

Other Notes to Financial Statements
Commitments and Contingent liabilities:

Claims against the Company not acknowledged as debts: Rs. Nil (March 31, 2025; Rs. Nil)

Estimated amount of contracts remaining to be executed on capital account and not provided for: Res, Nil
(March 31, 2025: Rs, Nil)

The Company could not commence the project for which the Company was established and accord ingly,
has not carried out any operations for the substantial period of time. As at the year end, the Compeany’s
net worth is eroded and its liabilities arc in excess of assets, In view of these factors, the managememnt has

drawn up the financial statements on the basis of realizable value of the assets and liabilities as at the year
end,

Litigations:

In the earlier years the Company advanced the following sums to M/s Satyam Computer Services Ltd
(5CsL)

Date Ch. NO Bank Amount Rs. Thousands |
30/07/2008 002203 Axis Bank Ltd 50,000
30/07/2008 002202 Axis Bank Ltd 50,000
30/07/2008 002201 Axis Bank Ltd 50,000 |
29/08/2008 002205 Axis Bank Ltd 60,000 |
29/08/2008 002206 Axis Bank Ltd 60,000
29/08/2008 002204 Axis Bank Ltd 760,000
20/09/2008 002207 Axis Bank Ltd 35,000

Total 365,000 |

Out of the above advances an amount of Rs.1,79,200 thousands were received back in earlier years,

(1) A Recovery suit was filed by Ekadanta Greenfields Private Limited as an Indigent Person in the
Court of the Honorable 15t Additional Chief Judge, City Civil Court, Secunderabad, and the same
was numbered as OP SR No: 2225/10. The said case was filed against SCSL claiming outstanding
principal amount of Rs. 185,800 thousands along with claim for damages @ 18% p.a. Ekadanta
Greenfields Private Limited also filed petition to condone the delay in resubmitting the case vide

LA No: 1590/2010 and the same was allowed by the court. Subsequently, the case was numbered
as O.P. No. 726 of 2015,

(2)  M/s Tech Mahindra obtained stay from High Court, Hyderabad against dismissal order IA SR 1446
of 2016 which was filed for registration of present OP No,726 of 2015, Slay vacated and the matter
is posted to 25.06.2026 for hearing

SCSL filed CP 123 of 2012 before AP High Court for scheme of amalgamation and the Company
filed Petition vide COMPA 862 of 2012 objecting the scheme, as SCSL has not shown the

Company as Creditor. AP High Court, allowed SCSL merger petition and dismissed the

Company’s Objection Petition. The Company filed appeal vide OSA No0.20/2013 before the AP
High Court. Matter is yet to be listed for hearing,

=
L
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Ekadanta Greenfields Private Limited

CIN: U01403TG2008PTCO060184

Notes to the Financial Statements for the year ended March 31, 2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

e,

(3)  The Company also filed Winding UP petition vide CP No. 192 of 2012 before High Co urt of
Hyderabad on 19.10.2012. SCSL filed counter and the Company filed its rejoinder. AP High Court,

dismissed the same and the Company filed appeal vide OSA No.31/13 before the AP High Court,
Matter is yet to be listed for hearing,

Cases filed by Enforcement Directorate (ED):

Joint Director of Enforcement Directorate filed Criminal complaint vide Special Session Case No | of
2014, before XXI Addl. Chief Metropolitan Magistrate Court, Hyderabad w/s. 3 & 4 of PMLA agzainst
Mr.Ramalinga Raju, Mr Rama Raju and 210 others, Ekadanta Greenfields Private Limited was maade as
accused. As per the directions of the Court, Ekadanta Greenficlds Private Limited furnished sureties of
Rs. 10,000/- on 29.04.2014. M/s Tech Mahindra has obtained the Stay the further proceedings of SC | of
2014 from High Court

The matter again referred back to Magistrate Court, Hyderabad and the same is posted to 26.05.2026 to
hearing,

Loans & Advances

Prior to April 1,2009, the Company had given certain unsecured loans to various companies aggregzating
to Rs. 185,800 thousand. Documentary evidence had been established with regard to the loans given by
the Company to SCSL. During the earlier years, SCSL had merged into Tech Mahindra Limited (TML)
pursuant to a Scheme of Arrangement w/s 391-394 of the Companies Act, 1956. As provided in the
Scheme and as per the Judgment of Hon'ble High Court of Andhra Pradesh on the said scheme, the
aforesaid amount in books of SCSL was transferred to TML. The Company preferred an Appeal before
the Division Bench of Hon’ble High Court of Andhra Pradesh against the single judge’s Order approving
the merger scheme of SCSL which is pending as on date. TML, in its Audited Financial Results for the
year ended March 31, 2019 continued to disclose as “Suspense Account (Net) Rs.1,230.40 Crores” as
disclosed by SCSL earlier. Management is of the opinion that the claim made by the Company along with
other group companies of the Holding Company on SCSL is included in the aforesaid amount disclosed
by TML in its Audited Financial Statements, Considering the uncertainty in recovering the ICDs in
future, the Company has fully provided for the ICDs mn earlier years,

Further based on internal evaluation and legal opinion, documentary evidences available with the
Company and in view of the observations of the Special Court in its verdict dated April 9, 2015 on the
criminal case filed by the Central Bureau of Investigation, confirming that an amount of Rs.1,425 Crores
was transferred to SCSL through the intermediary companies, out of which an amount of Rs.1230.40
Crores continues to subsist with SCSL.

Remuneration to Auditors towards statutory audit: Rs.13 thousands: (March 31, 2025; Rs.13 thousands).

Particulars of remuneration paid to Directors and Perquisites: Rs. Nil (March 31, 2025: Rs. Nil)
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Notes to the Financial Statements for the year ended March 31,2026
(All amounts in Rs. Thousands except for share data or as otherwise stated)

h.

Related Party Transactions:

Following is the list of related parties and relationships:

8. | Name of the Related Party Relationship
No.
1. | IL&FS Engineering and Construction Company Limited Holding Company
2. | Infrastructure Leasing & Financial Services Limited 5 Ultimate Holding Company

§ Changes in the status of related party is made based on the changes to group structure bay the

Infrastructure Leasing & Financial Services Limited Pursuant Rules &
Rules 2014 and as per the published financial statement of Infi:

Limited for the year ending March 31, 2019.

Transactions with related parties:

(5) of the Companies (Accounts)
astructure Leasing & Financial Sexvices

8. | Name of the Related Party & nature of Asat As at
No. | transaction March 31, 2026 | March 31, 2025
L. | IL&FS Engineering and Construction Company
Limited: Reimbursement of Expenses 39 43
Outstanding balances at the end of the year:
S. | Particulars As at Asat |
No. March 31, 2026 March 31, 2025
1 | IL&FS Engineering and Construction i
Company Limited:
Other Liabilities 1,50,494 1,50,455
2 Related parties 35,818 35,818
Earnings per share
Particulars Year Ended Year Ended |
March 31,2026 | March 31, 2025
Profit/(Loss) after taxation considered for calculation of (42) (17|
basic and diluted camings per share (Rs in thousands)
Weighted average number of Equity Shares considered 1,000 1,000 |
for calculation of basic eamings and diluted eamings per
share (in Numbers)
Basic and Diluted camings per share (Rs. / share) (42) (17
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(ii)

(iif)

(iv)

()]
(vi)

(vii)

(viii)

(ix)

Other Statutory Information

There are no proceedings initiated or are pending against the Company for holding any benami property
under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

The Company does not have any transactions with companies struck off under section 248 of Companies
Act 2013 or Section 560 of Companies Act 1956,

The Company has not granted any loans or advances in the nature of loans to promoters, directors, KTMPS
and the related parties (as defined under Companies Act, 2013), either severally or jointly with any other
person that are repayable on demand,; or without specifying any terms or period of repayment

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond
the statutory period.

The Company has not traded or invested in Crypto curreney or Virtual Currency during the financial year.

The Company have not advanced or loaned or invested funds to any other person(s) or entity-(ics),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:

(8)  directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

The Company have not received any fund from any person(s) or entity(ies), including foreign entities

(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

(2) dircctly or indirectly lend or invest in other persons or entities identified in any manner whats ocver
by or on behalf of the Funding Party (Ultimate Beneficiaries) or _

(b)  provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

The Company does not have any transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961,

The Company has not been declared as a willful defaulter by any bank or financial institution or other
lender.
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k.  Key Ratios

The ratios for the years ended March 31, 2026 and March 31, 2025 to the extent applicable given ks elow:

Particulars Numerator Denominator March 31, | March 31, Variance |
2026 2025
Current Current Assets | Current & a ]
Ratio* Liabilities
Retumn on Net profit After | Average (0.42) (0.17) (0.25>
Equity Tax sharcholder's
Equity

* Not reported since current assets are Nil,

As per our report of cven date attached
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