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KRISHNA & PRASAD

CHARTERED ACCOUNTANTS

irm's Regn. No.: 0014603
s Regn. N O N DEPENDENT AUDITOR'S REPORT

To
The Members of
EKADANTA GREENFIELDS PRIVATE LIMITED

Report on the Standalone Ind AS financial statements:

1. We have audited the accompanying Standalone Ind AS financials statements of Ekadanta
Greenfields Private Limited which comprise the Balance Sheet as at 31% March, 2018, the
Statement of Profit and Loss and the Statement of Changes in Equity for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management'’s Responsibility for the Standalone Ind AS financial statements:

2. The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act") with respect to the these Standalone Ind AS financial statements
that give a true and fair view of the state of affairs (financial position), Profit or loss (financial
performance), cash flows and Changes in Equity of the Company in accordance with the
Accounting Principles generally accepted in India, including the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Act.

3. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgement and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of Standalone Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

4. Our responsibility is to express an opinion on these Standalone Ind AS financial statements based
on our audit.

5. We have taken into account the provisions of the Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions of the Act and
the Rules made thereunder.

6. We conducted our audit of the Standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Standalone Ind AS financial statements are free from material
misstatement.

7. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Standalone Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company's preparation and fair
presentation of the Standalone Ind AS financial statements in order to design audit procedures
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that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the Standalone Ind AS financial
statements.

8. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on Standalone Ind AS financial statements.

Opinion

9. In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of state of affairs of the Company as at 31%
March, 2018, its Loss and the changes in equity for the year ended on that date.

Other Matters

10. Schedule no.7 consisting of advances which includes advances given to M/s Satyam Computer

11

Services Limited as per under mentioned details.

Date Cheque No. | Bank Amount (Rs.)

31-07-2008 002203 | Axis Bank 5.00,00,000
31-07-2008 002202 | Axis Bank 5,00,00,000
31-07-2008 002201 | Axis Bank 5,00,00,000
29-08-2008 002205 | Axis Bank 6,00,00,000
29-08-2008 002206 | Axis Bank 6,00,00,000
29-08-2008 002204 | Axis Bank 6,00,00,000
22-09-2008 002207 | Axis Bank 3,50,00,000
' Total 36,50,00,000

Out of the above advances an amount of Rs.17,92,00,000/- were received during earlier years and
Rs.18,58,00,000/- is outstanding as on 31" March, 2018. Management is of the opinion that the
aforesaid amount is fully recoverable. Accordingly no adjustments have been made to the
accompanying Financial Statements. Pending final outcome of the recovery process and availability
of other documentary evidence, we are unable to comment on the extent of recoverability of the

aforesaid amount and the consequential impact thereof, if any, on the accompanying Financial
Statemnents.

Note no. (2) of Notes to Accounts which reads as under : A Civil Suit has been filed as an Indigent
Person in the Court of Honorable 1st Addl Chief Judge, City Civil Court at Secunderabad numbered
as OP SR No: 2225/10 through its authorized special power of attorney namely M/s. Vishwamitri
Greenlands Private Limited for an amount of Rs. 18,58,00,000/-. The claims for damages in the suit
have not been recognized in the Financial Statements pending settlement. Court raised some
technical objections and Company rectified and resubmitted with delay. On the application filed by
the Company First Additional Chief Judge, City Civil Court, Secunderabad has passed an order on
24-08-2011, condoning the delay and permitting it to pay the court fee. The suit is numbered as OP
726/15 for which application for objecting the registration which was dismissed. SCSL (TM) has
obtained stay against such dismissed of application case is posted to 02-07-2016.




However, Satyam Computer Services Limited (SCSL) had filed a CRP No. 4252 of 2011 before High
Court of Andhra Pradesh challenging the said orders of the Civil Court. The Honorable High Court
has granted stay of the suit proceedings pending before Civil Court and the CRP is pending before
High Court for admission and final disposal. Matter was finally heard on 24-04-2015 and remanded
to court below directly to consider the application a fresh on merits preferably by the end of July
2015.

Meanwhile, SCSL merged into Tech Mahindra Limited as per High Court order dated 11-06-2013.
Ekadanta also challenged the said AP High Court order dated 11-06-2013, before Division bench of
AP High Court and the same is pending. Ekadanta moved a Winding up petition before High Court
of AP claiming that though SCSL is admitting the claim of the Company in their books of accounts
but neglecting the payment of the dues. Joint Director of Enforcement Directorate filed a complaint
No 1 of 2014 against the SCSL and impleading Company as a party for its alleged activities under
Sec 3 r/w 4 of PMLA before XXI Addl. Metropolitan Magistrate Court, Hyderabad which has been
posted to 16/6/2017.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the
Central Government of India in terms of Section 143(11) of the Act, we give in the
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief, were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

©) The Balance Sheet, Statement of Profit and Loss and the Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid Standalone Ind AS financial statements comply with the
Indian Accounting Standards specified under section 133 of the Act;

e) On the basis of written representations received from the directors as on 31°% March,
2018, and taken on record by the Board of Directors, none of the directors is
disqualified as on 31* March, 2018 from being appointed as a director in terms of
section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting -
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B",




'g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best our information and according to the explanations given to us:

{ The Company has disclosed the impact of pending litigations on its financial
position in its Standalone Ind AS Financial Statements.

For M/s Krishna & Prasad
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EKADANTA GREENFIELDS PRIVATE LIMITED

“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of
our report of even date to the Standalone Ind AS financial statements of the Company for the year
ended 31* March, 2018;

S.
No.

Particulars

Auditors Remark

(@

a) Whether the company is maintaining proper records
showing full particulars, including quantitative details and
situation of fixed assets;

Not Applicable

b) Whether these fixed assets have been physically verified by
the management at reasonable intervals; whether any
material discrepancies were noticed on such verification
and if so, whether the same have been properly dealt with
in the books of account;

Not Applicable

¢) Whether the title deeds of immovable properties are held in
the name of the company. If not, provide the details
thereof;

Not Applicable

(ii)

Whether physical verification of inventory has been
conducted at reasonable intervals by the management and
whether any material discrepancies were noticed and if so,
whether they have been properly dealt with in the books of
account;

Not Applicable

(iii)

Whether the company has granted any loans, secured or
unsecured to companies, firms, Limited Liability Partnerships
or other parties covered in the register maintained under
section 189 of the Companies Act, 2013. If so,

(a) Whether the terms and conditions of the grant of such
loans are not prejudicial to the company's interest;

(b) Whether the schedule of repayment of principal and
payment of interest has been stipulated and whether the
repayments or receipts are regular;

(c) If the amount is overdue, state the total amount overdue
for more than ninety days, and whether reasonable steps have
been taken by the company for recovery of the principal and
interest;

During the year the Company has not
granted any loans to the parties covered
under said section(s). However, Interest free
loans were granted in the earlier years, for
which no repayment term stipulated.

(iv)

In respect of loans, investments, guarantees, and security
whether provisions of section 185 and 186 of the Companies
Act, 2013 have been complied with. If not, provide the details
thereof.

Not Applicable

v

In case, the company has accepted deposits, whether the
directives issued by the Reserve Bank of India and the
provisions of sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable, have been complied with? If
not, the nature of such contraventions be stated; If an order
has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal, whether the same has been complied
with or not?

Not Applicable




(vi)

Whether maintenance of cost records has been specified by
the Central Government under sub-section (1) of section 148
of the Companies Act, 2013 and whether such accounts and
records have been so made and maintained.

Not Applicable

(vii)

(a) Whether the company is regular in depositing undisputed
statutory dues including provident fund, employees' state
insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any
other statutory dues to the appropriate authorities and if
not, the extent of the arrears of outstanding statutory dues
as on the last day of the financial year concerned for a
period of more than six months from the date they
became payable, shall be indicated;

Not Applicable

(b) Where dues of income tax or sales tax or service tax or
duty of customs or duty of excise or value added tax have
not been deposited on account of any dispute, then the
amounts involved and the forum where dispute is pending
shall be mentioned. (A mere representation to the
concerned Department shall not be treated as a dispute).

Direct Taxes under dispute: ¥ Nil

(viii)

Whether the company has defaulted in repayment of loans or
borrowing to a financial institution, bank, Government or dues
to debenture holders? If yes, the period and the amount of
default to be reported (in case of defaults to banks, financial
institutions, and Government, lender wise details to be
provided).

Not Applicable

(ix)

Whether moneys raised by way of initial public offer or
further public offer (including debt instruments) and term
loans were applied for the purposes for which those are
raised. If not, the details together with delays or default and
subsequent rectification, if any, as may be applicable, be
reported;

Not Applicable

(x)

Whether any fraud by the company or any fraud on the
Company by its officers or employees has been noticed or
reported during the year; If yes, the nature and the amount
involved is to be indicated;

Management informs that no such frauds
were detected / reported.

(xi)

Whether managerial remuneration has been paid or provided
in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the
Companies Act? If not, state the amount involved and steps
taken by the company for securing refund of the same;

No

(xii)

Whether the Nidhi Company has complied with the Net
Owned funds to Deposits in the ratio of 1: 20 to meet out the
liability and whether the Nidhi Company is maintaining ten
per cent unencumbered term deposits as specified in the
Nidhi Rules, 2014 to meet out the liability;

Not Applicable

(i)

Whether all transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the
Financial Statements etc, as required by the applicable

accounting standards;

Yes




(xiv)

Whether the company has made any preferential allotment or
private placement of shares or fully or partly convertible
debentures during the year under review and if so, as to
whether the requirement of section 42 of the Companies Act,
2013 have been complied with and the amount raised have
been used for the purposes for which the funds were raised. If
not, provide the details in respect of the amount involved and
nature of non-compliance;

Not Applicable

(xv)

Whether the company has entered into any non-cash
transactions with directors or persons connected with him and
if so, whether the provisions of section 192 of Companies Act,
2013 have been complied with

Nil / Not Applicable

{xvi)

Whether the company is required to be registered under
section 45-IA of the Reserve Bank of India Act, 1934 and if so,
whether the registration has been obtained.

Not Applicable

Place of Signature: Hyderabad
Date of Report: 25.05.2018

For M/s Krishna & Prasad

[B LN Phani Kumar]
Partner
Membership No.028391




“Annexure” to the Independent Auditor's Report of even date on the Standalone Ind AS
Financial Statements of Ekadanta Greenfields Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ekadanta Greenfields
Private Limited (“the Company”) as of 31% March, 2018 in conjunction with our audit of the
Standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards
on Auditing, issued by Institute of Chartered Accountants of India (ICAI) and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the ICAL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgments, including the assessment
of the risks of material misstatement of the Standalone Ind AS financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
Standalone Ind AS financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Standalone Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the Standalone Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M/s Krishna & Prasad
Accountants
n. No: 001460S

[B L N Phani Kumar]
Place of Signature: Hyderabad Partner

Date of Report: 25.05.2018 Membership No.028391



EKADANTA GREENFIELDS PRIVATE LIMITED
 Standalone balance sheet as at March 31, 2018
(All amounts in Rs. Thousands except for share dala or as otherwise stated)

Notes Asat

As at

March 31, 2018 March 31, 2017

As at
April 1, 2016

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
[ntangible assets
Financial assets

[nvestments

Trade receivables

Loans 3 185,830.00 185.850.00 185,830.00
Other [inancial assets
Deferred tax assets, net
Income tax assets, net
Other non-current assels
185.850.00 185,850.00 185.850.00
Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Loans
Other financial assets
Current tax assets, net
Other current assets
Total asscts 185.850.00 185,850.00 185.850.00
EQUITY AND LIABILITIES
Equity
Equity share capital 4 100.00 100.00 100.00
Other equity 3 (554.50) (325.42) (479.22)
Total equity (434.50) (425.42) (379.22)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings - - -
Trade Payables - - -
Other financial liabilities
Provisions
Other non-current liabilitics -
Current liabilities
Financial liabilities
Borrowings 6 35.817.56 35817.56 35.817.536
Trade payables 7 74.39 74.26 74.21
Other financial liabilitics
Provisions
Other current liabilities 8 150.412.35 150.383.60 150.337.46
186.304.50 186.275.42 186,229.22
Total equity and liabilities 185.850.00 185,850.00 185.850.00
Summary of Significant accounting policies and notes on accounts 1&2
The accompanying notes are an integral part of the financial statements
For Kpi a & Prasad For and on behalf of the Board of Directors
Charmtered Accountants EKADANTA GREENTFIELDS PRIVATE LIMITED

Firnj| registration number: 0014605 P
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per B.L.N. Phani Kumar = Chartered '?cl, ~— Director
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Place: Hyderabad
Date: 25-05-2018

Place: Hyderabad
Date: 25-05-2018

Director



EKADANTA GREENFIELDS PRIVATE LIMITED

Statement of profit and loss for the year ended March 31, 2018
(All amounts in Rs. Thousands except for share data or as otherwise stated)

Notes For the year ended

March 31,2018

March 31, 2017

Income
Revenue {rom operations

Total revenue (1) -

Expenses
Audit fee 12.98 12.63
Other expenses 16.10 33.55
Total expenses (1) 29.08 46.20
Profit/ (loss) before tax (I-11) (29.08) (46.20)
Tax expense
Current tax - -
Deffered tax - -
Total tax expense - »
Profit/ (Loss) for the year (29.08) (46.20)
Other Comprehensive Income
ltems that will not be reclassified subsequently to statement of profit or loss
Remeasurements ol the net defined benefit liability/asset - -
Other comprehensive income, net of tax - -
Total comprehensive income for the year (29.08) (46.20)
Earnings per equity share [Nominal value of share Rs. 10 (March 31,2017 : Rs. 10)] (0.29) (0.46)

Basic and diluted

Summary of significant accounting policies and notes on accounts 1&2
The accompanying notes are an integral part of the financial statements

As per our report of even date

For KAishna & Prasad For and on behalf of the Board of Directors
Chaftergd Accountants EKADANTA GREENFIELDS PRIVATE LIMITED
Fir istration number: 0014605

Vinay Krishan Sood
per B.L.N. Phani Kumar

Partner
Membership No: 028391

Director

Place: Hyderabad Place: Hyderabad
Date: 25-05-2018 Date: 25-05-2018

\p

Vlukesh Sharma

Director



EKADANTA GREENFIELDS PRIVATE LIMITED

Statement of changes in equity for the year ended March 31, 2018
(All amounts in Rs. Thousands exceplt for share data or as otherwise stated)

A. Equity share capital Notes Number of shares Amount
Balance as at April 1, 2016 1,000 100.00
Changes in equity share capital during 2016-17 4 - -
Balance as at March 31,2017 1,000 100.00
Changes in equity share capital during 2017-18 4 - =
Balance as at March 31, 2018 1,000 100.00
B. Other equity
Items of Other
Reserves and Surplus Comprehensive Total
Income (OCI)
Spc;::::::]s Retained Other items of
earnings OClI
reserve
Balance as at April 1,2016 - (479.22) - (479.22)
Loss for the year - (46.20) - (46.20)
Remeasurement of the net defined benefit liability / assets, net of tax clfect - - - -
Addition on issue of equity shares - - -
Balance as at 31 March 2017 - (325.42) - (325.42)
Profit/ (loss) for the year - (29.08) - (29.08)
Remeasurement of the net defined benefit liability / assets, net of tax elTect - - - -
Balance as at 31 March 2018 - (334.30) = (5354.30)

For Kyfshha & Prasad
Chartered Accountants

Firnyfregistration number: 0014

&
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Aoy B
per B.L.N. Phani Kumar .:‘ Charterad |y
Accountants K
Partner % "

2
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#1

K

Membership No: 028391

Place: Hyderabad
Date: 25-05-2018

inay Krishan Sood

Place: Hyderabad
Date: 25-05-2018

For and on behalf of the Board of Directors
EKADANTA GREENFIELDS PRIVATE LIMITED

Director



EKADANTA GREENFIELDS PRIVATE LIMITED

Notes to standalone financial statements
(All amounts in Rs. Thousands except for share data or as otherwise stated)

3. Loans

As at March 31, 2018

As at March 31, 2017

As at April 1, 2016

Non-current Current Non-current Current Non-current Current
Louan to other companies
Unsecured, considered good 185.850.00 185 850.00 185.830.00

185,850.00 - 185,850.00 - 185.850.00 -
Total 185,850.00 - 185,850.00 - 185,830.00 .
4. Share capital

As at Asat As at

Authorized shares March 31, 2008 March 31, 2017 April 1, 2016
25,000 (March 31, 2017 : 25,000) Equity shares of Rs. 100 each 2.5300.00 2,500.00 2.500.00
Issued, subscribed and paid up
1,000 (March 31, 2017 : 1,000) Equity shares of Rs. 100 each fully paid up 100.00 100.00 100.00
Total 100.00 100.00 100.00

All issued shares are fully paid up

(a) Reconciliation of shares outstanding at the beginning and at the end of the reporting year

As at March 31, 2018

As at March 31, 2017

Number Amount Number Amount
Equity shares
At the commencement of the year 1.000 100.00 1.000 100.00
Issued during the year . & i R
At the end of the vear 1,000 100.00 1,000 100.00

(b) Terms/rights attached to equity shares

The company has only one class of equity shares having a par value of Rs. 100 per share. Each holder of equity shares is entitled to one vote per share. The company
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Direclors is subject ta the approval of the shareholders in the ensuing Annual

General Meeting,

(c) List of sharcholders holding more than 5% shares in the Company
Equity shares of Rs. 10 each, fully paid

As at March 31, 2018

As at March 31, 2017

As at April 1, 2016

Name of sharcholder Number of shares Percentage Number of shares Percentage Number of shares Pereentage
holding holding holding
IL&FS Engineering and Construction Company Limited 1.000 100.00% 1,000 100.00% 1.000 100.00%
5. Other equity
As at As at

March 31,2018  March 31, 2017

Deficit in the statement of profit and loss

Balance as per last financial statements (52542) (479.22)
Profit/ (loss) from the Statement of profit and loss (29.08) (46.20)
Net deficit in the statement ol profit and loss (554.50) (525.42)

6. Borrowings

As at March 31, 2018

As at March 31,2017

As at April 1, 2016

Non-current Current Non-current Current Non-current Current
From other parties (unsecured) 35.817.56 35,817.56 35,817.56
Total - 35,817.56 - 35,817.56 - 35,817.56
7. Trade payables
Asat Asat As at

Trade payables
Dues to micro and small enterprises

March 31, 2018

March 31,2017 April 1, 2016

74.59 74.26 74.21
Total 74.59 74.26 74.21
Non-current
Current 74.59 74.26 7421
8. Other labilities
As at March 31, 2018 As at March 31, 2017 As at April 1, 2016
Non-current Current Non-current Current Non-current Current
Dues to holding company 150,412.35 150,383.60 130,337.46
- 150,412.35 - 150,383.60 150,337.46




SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS:
SCHEDULE: 1

Applicability of new and revised Ind AS:

The Financial Statements of the Company for the year ended 31 March, 2017 have been
prepared in accordance with Ind AS. This is the Company's first set of Financial
Statements in accordance with Indian Accounting Standards (Ind AS). For the purpose
of transition into Ind AS, the Company has followed the guidance prescribed in Ind AS
101- First time adoption of Indian Accounting Standard, with April 1, 2016 as the
transition date and IGAAP as the previous GAAP

SIGNIFICANT ACCOUNTING POLICIES:

1. Statement of compliance

The financial statements comply in all material aspects with Ind AS notified under
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian
Accounting Standards) Amendment Rules, 2016 as applicable.

Upto the year ended March 31, 2016, the Company prepared its financial statements in
accordance with the requirements of previous generally accepted accounting principles
(“Previous GAAP”), which includes Accounting Standards (“AS”) notified under the
Companies (Accounting Standards) Rules, 2006 and prescribed under Section 133 of the
Companies Act, 2013, as applicable and the relevant provisions of the Companies Act,
2013 (“the 2013 Act”)/ Companies Act, 1956 (“the 1956 Act”), as applicable.

There are no changes effecting the financial statements of the Company resulting from
the transition from I[GAAP to Ind AS. Hence there are no reconciliations given.

2. Accounting Convention: The Financial Statements are prepared under the
historical cost convention in accordance with applicable mandatory accounting
standards issued by The Institute of Chartered Accountants of India and the
relevant provisions of the Companies Act, 2013 read with Rules made
thereunder.

SCHEDULE: 2

NOTES TO THE ACCOUNTS:

1. During the Financial year 2010-11, the ownership and Management of the
Company were changed vide Share Sale and Purchase Agreement dated 28th
day of February 2011. The Company has become 100% subsidiary of IL&FS
Engineering and Construction Company Ltd. In view of the change in
Management and Ownership, the Management is confident of conducting the
business of the Company on Going Concern on the following grounds.




(1) The Government of India has been pro-actively dealing with the issues in the
Infrastructure and Construction Sector and has taken a whole host of steps to
remove the hindrances impacting the performance of these sectors. The
outlook for EPC companies is positive due to continued focus of the
Government on infrastructure development combined with the fast tracking
of approvals and clearances for large project. The fast tracking of approvals
would help the companies operating in this sector to execute projects within
the planned timelines. The outlook for EPC companies is positive due to the
following factors :

(a) Expected recovery in the capex cycle: The Indian capex cycle is

expected to improve with an increase in gross capital formation in FY
2018 after consistent decline since FY 2011. The increase in gross
capital formation will significantly enhance the order inflow
opportunities for various EPC companies

(b) Fast tracking of approvals and clearances for large projects : The fast
tracking of approvals has increased investor confidence and has
significantly helped companies execute projects within the planned
timelines

Continued focus of the Government on infrastructure development combined
with the fast tracking of approvals is expected to improve the business scenario
in the sector and would potentially translate into attractive business
opportunities for this Company.

2. Schedule No.7 consisting of advances which includes advances given to M/s
Satyam Computer Services Ltd as per the under mentioned details:

Date Ch. NO Bank Amount
30/07/2008 002203 AXIS BANK LTD 50000000.00
30/07/2008 002202 AXIS BANK LTD 50000000.00
30/07/2008 002201 AXIS BANK LTD 50000000.00
29/08/2008 002205 AXIS BANK LTD 60000000.00
29/08/2008 002206 AXIS BANK LTD 60000000.00
29/08/2008 002204 AXIS BANK LTD 60000000.00
20/09/2008 002207 AXIS BANK LTD 35000000.00

Total 36,50,00,000.00

Out of the above advances an amount of Rs.17,92,00,000/- were received during
earlier years and Rs.18,58,00,000/ - is still outstanding as on 31.03.2018.

Through its power of attorney holds M/s. Viswanamitra Green land Pvt Ltd.

A Recovery suit was filed by Ekadanta as an Indigent Person in the Court of the
onorable 1st Additional Chief Judge, City Civil Court, Secunderabad, and the




same was numbered as OP SR No: 2225/10. The said case was filed against
SCSL claiming outstanding principal amount of Rs. 18,58,00,000 /- along with
claim for damages @ 18% p.a. Ekadanta filed petition to condone the delay in
resubmitting the case vide LA.No: 1590/2010 and the same was allowed by the
court. Subsequently, the case was numbered as O.P. No. 726 of 2015. Tech
Mahindra challenged and filed interim application to recall the registration of
case number which was dismissed. The matter is posted to 08.06.2018.

Meanwhile, Tech Mahendra (SCL) has filed CRP 1774 of 2016 and obtained stay

in the further proceedings of O.P.No. 726 of 2015. However, IECCL has filed its
counter in CRP 1774 of 16. Matter is yet to be listed for hearing,.

Satyam filed CP 123 of 2012 before AP High Court for scheme of amalgamation
and EKDANTA filed Petition vide COMPA 862 of 2012 objecting the scheme, as
Satyam has not shown Ekadanta as Creditor. AP High Court, allowed Satyam
Merger petition and dismissed the Ekadanta’s Objection Petition. Ekadanta filed
appeal vide OSA No.20/2013 before the AP High Court. Matter is yet to be
listed for hearing.

Ekadanta filed Winding UP petition vide CP No. 192 of 2012 before High Court
of Hyderabad on 19.10.2012. Satyam filed counter and Ekadanta filed its
rejoinder. AP High Court, dismissed the same and Ekadanta filed appeal vide
OSA No.31/13 before the AP High Court. Matter is yet to be listed for hearing.

ENFORCEMENT DIRECTORATE (ED) :-

Joint Director of Enforcement Directorate filed Criminal complaint vide Special
Session Case No 1 of 2014, before XXI Addl. Chief Metropolitan Magistrate
Court, Hyderabad u/s. 3&4 of PMLA against Mr. Ramalingaraju, Mr Rama
Rajuand 210 others. Ekadanta was made as accused. As per the directions of the
Court, Ekadanta furnished sureties of Rs. 10,000/- on 29.04.2014. Tech Mahindra
has obtained the Stay the further proceedings of SC 1 of 2014 from High Court.
Matter is posted to 08.06.2018.

Subsequently, SCL (presently Tech Mahindra) filed WP No. 17525/2014 in High
Court of Hyderabad seeking quashing of Compliant. Ekadanta filed impleading
petition in WP for impleading as Respondent. The WP was allowed and
aggrieved by the same ED filed WA 262/2015 before Division Bench and
directed Tech Mahindra to face the charges before the Trial Judge. Against the
same Tech Mahindra approached Supreme Court and obtain stay for framing
Charges. The Supreme Court granting stay of proceedings disposed the matter
and directed the High Court of Hyderabad to take up the WA. The Hon'ble High
Court disposed the WA on 30.03.2017.




3. The company has not commenced any commercial operations during the
financial year

4. Particulars of remuneration paid to Directors and Perquisites - Nil

5. Details of Auditors Remuneration:

2017-2018 2016-2017
Rs. Rs.
As Auditors 11,000/ - 11,000/ -
Service Tax/ GST 1,980 1,650/ -
Total 12,980/ - 12,650/ -

6. There are no dues to Small Scale Industrial Undertakings.

7. Balances in parties accounts whether in debit or credit are subject to

confirmation, Company is pursuing for the confirmations which are yet to be
received from the parties.

For M/s. Krishna & Prasad, for and on behalf of Board of Directors
Chartered Accountants for EKADANTA GREENFIELDS
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